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TOGETHER with all and singular the rights, members, hereditanents, and appurtenances to the same belonging or in any way
‘ incident or appertaising, including all built-in stoves und refrigerators, heating. air conditioning. plunbing and electrical fixtuzes, wall
r to wall carpetingz, fences und gates. and any other equipment or fistures now or hercafter atached. cornected or fitted in any manner,

R

i&]bcin% the intention of the parties hercto that all sach fisteres and equipnent, otirer than househiold furniture, be considered a part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolte; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
; vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mourtgagee, its successors and assigns,
. ; From and against the Mortgagor and every person whomsoever Tawfully cliiming or to claim the samne or any part thereof.

[ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

! 1. That the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timmes and in the manner therein provided,

2. That this meortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgager under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sirpilar statutes; and all sams so advanced shall bear
interest at the same rate or rates as that provided in said note ualess otherwise azreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘That Mortgagor will keep the isnprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured

awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or

: companics acceptable to the Mortgagee, and Mortgagor does heweby assign the policy or policies of insurance lo the Mortgagee and

i agrees that all such policies shall be Eeld by the Moitgagee should it so require and shall include loss payuble ddauses in favor of the

: Mortzagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by rexgisteied mail; and shonld the

: Mortgagor af any time Fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goaxd repair, and shoukl Mortgagor fail to do ]

. the Moptzagee nay, at its option, enter upon said premises and make whatever repairs are necessary andd oliarve the expenses for such :

; repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providded.

. ! 5. That the Mortgagee may at any time require the issuance and maintenance of \insurance upon the life of any person obligated ;
i under the irsdeltedress secured hereby in a sum sufficient to pay the mortgage debt, with the Motgigee as beraficiary, amd if the :

: Sni‘)miums are not otherwise paid, the Nortgegee may pay said premiums and any amount so paid shall become a part of the notlgage ;

ebt. :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof ared to extbit the receipts therefor at the offices of the Mortuagee immediately upon payment, and should the Moat-
; gapor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its option. pay the same an! dharge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mottzaver agrees that the principal amount of the indebtedness hereb}'
scaured shall be dishursed to the Motgagor in perinlic payments, as constrction progresses, in accordance with the lenns and cpndl- .
ﬁ(im of a Construction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by 3
reference. '

8. “Ihat the Motgagor will not further encumber the premises above desenibed, without the prior conscent of the Mortgagee, and
should the Mortsuager so vncumber such premises, the Mortgagce may, at its option, Jechire the indebtedness hereby secured to
irnmediately due and payable and may institute any procecdings necessany to collect said fdebtedness.

9. 1hat should the Muteagor, alienate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indeltedness is not paid in full, the Mortgegar or his Purchaser shait be required to file with the Asseciation an
2pplication for an assumption of the mottzage indebteiduess, pay the reasonable cost as required by the Association for processing the :
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tatle, or Dol of Comveyance, and have the interest i
rate on the Joan balance evisting at the time of transfer modificd by increasing the interest rale on the said loan balance to the maxi- i
murmn rate per annum pennitled to be charged at that time by applicable Sonth Carolina Law, ur a losser increase in interest rate as may
be determined by the Association. The Association will yotify the Morteagor or his purchases of the new interest rate and monthly pay- ;
ments, and will mad him 3 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within :
paragraph, the Mortgagee. at jts option, may declare the indebtedness hereby secnred to be immediately due and payable and may
institute any procecdings necessary to collect said indeltedness. ‘
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10, "That shouM the Mortgagor fiil to make pyments of principal and it rest as due on the promissory. note and the same shall be ;
unpald for a period of thirty (30} days. ot if thare should be any Laitie to coply with and abide by any by-laws or the chater of !
the Mortgaee, or any stipnhitions set out in this mortgare, the Mortiaster, b ity option. may write io the Morteagor at his list known !
adddress giving him thirty (30} days in whicks to rectify the said defanlt and should the Mortzagor fal to rectify saied delanlt within the ;
said thirty days. the Mortyawe, wmay. at its option. increase the fntercst rate on e v Walince far the remaining term of the Joan or !
for a lesser taim to the matinonn rate por annom porsitted o be changed ot that time by applicalle Sauth Carolina Taw, or a lesser ;
fncrease rate as may be determined by the Assecintion. The monthly payments will he adjisted accordingly. i

1. That sheuld the Mortgagor fail to make paoasents of principal and intorest s due onthe promisory note and shonkd any monthly :
installment become past due for a period in excess of 15 days, the Motprawe pay cobledt o TTate darnge™ not o exceed an amourt i
cqual 1o five (59%) per contum of any such put due installinent {n order o coser the extra evpense incielent to the handling of such
delinquent payments. !

12. That the Meetgagor hereby assigns ta the Mortgagee, its successon and assigns, Althe rents ivwnes. ard profits accruing from !
. the mortgaged premises, otaining the right o collod the sanme so Lo s the &bt hereky wonred 5 not in arrcars of payment, but
should any part of the prircipal indebtedness, o intetest, taves, or fire nouraxe premiums, be pad die and unpaid, the Moatgagee
umf' withoul notice or further proceedings ke over the mortgaged promises, if they shall be ovcupied by a tenant or femnts, asad
collect said rents and profits and apply the suee to the indebteduos herebs winred, withont lahilty to account for anything more

thin the rents and profits actually mll)‘ctul_ Tess the cost of cellection ared ary tenant i authorized upon request by Modgagee. to
; make all rental payments direct to the Mortgagee, withont lahility to the Morteavor. until votificd to the contiay by the Matgagee;
: and shouM said premises at the time of such default be eccupied by the Mortearor, the Mortaagee may apply to the Judge of the
County Court or to any Judge of the Court of Conmion Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a recciver with authority to take possession of said premises and collect such tonts and profits, applying said rents, after pay-
in)l{l the ]u)sl of collection, to the mortzace Jebt without tahility ) aceonnt for andthing more than the 1ents and profits achmlfy
collecled,

13. That the Morteagee. at its option, may require the Mortzagor ta pay to the Mortawee, on the first Jday of cach month until the

note secnred hereby is fully pai 1, the following stus in addition to the payments of principal and interest provided in said note: a soum

. cqual to the premiums that will neat boecone due and payalle on policies of morteaze gnarsnty insnnnee  if applicable), fire and other
H hazard frsurance covering the mortgaged property, plus tavs. and assessments peat due on the morticed promises (all as estimated by
the Morteazee ) tess all sums already paid therefor. divided by the number of nurths to elape before one sonth prior to the date when

such premiums, taies. and assessments will be due and payable, such sums ta be he 11 Ly Mortvagioe to pay s.nie{ premitnns, tues and
spevial assesstients. Should these payments excoed the amaunt of payments actindly made by the Mortvagee for taxes, assessments, or
L_ insurance pranivms, the eveess may be credited by the Mortragee on subsearient payments to be naele by the Marteagor; if, however,

said st shall be insufficicrt to make said paments when the sune shall becone due and pa.ble, the Morteaor shall pay to the
Mortgager any amounts necessary to make up the deficiency. The Martgacor further avrees that at the end of ten vears from the date
hereof, Matteager may, at its option. apply for rencwal of mortzage guaranty or similar imnraee Of applicable) covering the halance
then remaiving due on the morteage debt. and the Morteazor mav. at ite option, pay the snzle preminm requined for the remaining
vears of the term. or the Mortgagee may pay such premin and add the sune to the mortea &bt in which event the Morteazor shall
repay to Mortyragee sich premium pavment, with interest. at the rate specified in svid promdsord note, in eqraal monthly installments
over the renuining payment perod.
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